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PAGE 01 SANTIA 01605 172001Z 
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ACTION ABF-01 

INFO OCT-01 ARA-10 ISO-OO FSE-00 TRSE-00 EB-07 OPR-02 A-01 

/022 W 

091166 

R 171817Z MAR 75 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 2522 

UNCLAS SANTIAGO 1605 

E.O.l 1652:N/A 

TAGS: EFIN, AFIN, AFSP, Cl 

SUB J : DEVALUATION OF EXCHANGE RATE 

REF: SANTIAGO 1451 

1. EFFECTIVE MARCH 17 CENTRAL BANK DEVALUED BANKERS RATE 
FROM 2550 TO 2750 ESCUDOS PER DOLLAR AND BROKERS RATE FROM 
3150 TO 3400 ESCUDOS PER DOLLAR. 

2. DEVALUATION IS 7.8 PERCENT FROM BANKERS AND 7.9 PERCENT 
FOR BROKERS RATE. 

3. TAXES AND OTHER CHARGES ON BANKERS RATE YIELDS EFFECTIVE 
RATE ABOUT EQUAL TO BROKERS RATE. COMMISSION ON BROKERS RATE 

FOR SELLING DOLLARS FOR ESCUDOS MAKES EFFECTIVE SELLERS RATE ABOUT 
3413. 
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